
Third Quarter

Actuals $ vs.

LY

% vs.

LY

Net Sales $440.0M $14.2M 3.3%

Operating Income $50.1M $1.8M 3.8%

Net Earnings $36.3M $1.3M 3.8%

Earnings per Diluted Share $1.87 $0.06 3.3%

Adjusted Operating Income $53.1M $2.0M 3.9%

Adjusted EBITDA $70.9M $4.2M 6.3%

Adjusted Earnings per Diluted Share $1.98 $0.06 3.1%















J & J SNACK FOODS CORP. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF EARNINGS

(Unaudited)

(in thousands, except per share amounts)

Three months

ended
Nine months ended

June 29, June 24, June 29, June 24,

2024 2023 2024 2023

Net sales $439,957 $425,769 $1,147,999 $1,114,966

Cost of goods sold 292,191 282,887 797,405 790,845

Gross profit 147,766 142,882 350,594 324,121

Operating expenses

Marketing 32,598 31,308 87,720 79,024

Distribution 45,074 44,485 129,626 124,722

Administrative 19,880 18,740 56,600 53,050

Other general expense 98 55 (1,055) (490)

Total operating expenses 97,650 94,588 272,891 256,306

Operating income 50,116 48,294 77,703 67,815

Other income (expense)

Investment income 783 633 2,265 1,719

Interest expense (543) (1,314) (1,532) (3,697)

Earnings before income taxes 50,356 47,613 78,436 65,837

Income tax expense 14,057 12,632 21,526 17,352

NET EARNINGS $ 36,299 $ 34,981 $ 56,910 $ 48,485

Earnings per diluted share $ 1.87 $ 1.81 $ 2.93 $ 2.51

Weighted average number of

diluted shares
19,456 19,327 19,423 19,299

Earnings per basic share $ 1.87 $ 1.82 $ 2.94 $ 2.52

Weighted average number of

basic shares
19,396 19,257 19,373 19,239

J & J SNACK FOODS CORP. AND SUBSIDIARIES



CONSOLIDATED BALANCE SHEETS

(in thousands, except share amounts)

June 29,

2024
September

30,

(unaudited) 2023

Assets

Current assets

  Cash and cash equivalents $ 64,047 $ 49,581

  Accounts receivable, net 208,665 198,129

  Inventories 179,696 171,539

  Prepaid expenses and other 8,736 10,963

     Total current assets 461,144 430,212

Property, plant and equipment, at cost

  Land 3,684 3,684

  Buildings 54,996 45,538

  Plant machinery and equipment 471,235 445,299

  Marketing equipment 313,103 296,482

  Transportation equipment 15,737 14,367

  Office equipment 48,454 47,393

  Improvements 67,565 51,319

  Construction in progress 28,986 56,116

     Total Property, plant and equipment, at cost 1,003,760 960,198

  Less accumulated depreciation and amortization 609,601 574,295

     Property, plant and equipment, net 394,159 385,903

Other assets

  Goodwill 185,070 185,070

  Other intangible assets, net 184,203 183,529

  Operating lease right-of-use assets 152,712 88,868

  Other 3,387 3,654

     Total other assets 525,372 461,121

Total Assets $ 1,380,675 $ 1,277,236

Liabilities and Stockholders' Equity

Current Liabilities

  Current finance lease liabilities $ 221 $ 201

  Accounts payable 108,642 90,758

  Accrued insurance liability 18,084 15,743

  Accrued liabilities 20,956 14,214

  Current operating lease liabilities 19,104 16,478

  Accrued compensation expense 21,919 23,341

  Dividends payable 14,264 14,209

     Total current liabilities 203,190 174,944

Long-term debt 12,000 27,000

Noncurrent finance lease liabilities 441 600

Noncurrent operating lease liabilities 140,724 77,631

Deferred income taxes 81,652 81,310

Other long-term liabilities 4,752 4,233

Stockholders' Equity

Preferred stock, $1 par value; authorized 10,000,000

shares; none issued - -



Common stock, no par value; authorized, 50,000,000

shares; issued and outstanding 19,408,000 and

19,332,000 respectively 129,054 114,556

Accumulated other comprehensive loss (12,429) (10,166)

Retained Earnings 821,291 807,128

     Total stockholders' equity 937,916 911,518

Total Liabilities and Stockholders' Equity $ 1,380,675 $ 1,277,236

J & J SNACK FOODS CORP. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited) (in thousands)

Nine months ended

June 29, June 24,

2024 2023

Operating activities:

  Net earnings $ 56,910 $ 48,485

  Adjustments to reconcile net earnings to net cash

provided by operating activities

    Depreciation of fixed assets 47,141 41,319

    Amortization of intangibles and deferred costs 5,244 5,065

    (Gain) from disposals of property & equipment (23) (255)

    Share-based compensation 4,841 3,935

    Deferred income taxes 310 (937)

    (Gain) on marketable securities - (105)

    Other 268 (237)

    Changes in assets and liabilities, net of effects

from purchase of companies

       (Increase) in accounts receivable (10,949) (7,680)

       (Increase) decrease in inventories (7,264) 4,875

       Decrease in prepaid expenses 2,187 8,487

       Increase in accounts payable and accrued

liabilities
28,081 2,992

    Net cash provided by operating activities 126,746 105,944

Investing activities:

  Payments for asset acquisitions (7,014) -

  Purchases of property, plant and equipment (56,371) (76,472)

  Proceeds from redemption and sales of marketable

securities
- 5,300

  Proceeds from disposal of property and equipment 484 774

    Net cash (used in) investing activities (62,901) (70,398)

Financing activities:

  Proceeds from issuance of stock 9,657 6,289

  Borrowings under credit facility 57,000 102,000

  Repayment of borrowings under credit facility (72,000) (74,000)

  Payments on finance lease obligations (120) (150)

  Payment of cash dividend (42,693) (40,389)

    Net cash (used in) financing activities (48,156) (6,250)

Effect of exchange rates on cash and cash

equivalents
(1,223) 1,166



Net increase in cash and cash equivalents 14,466 30,462

Cash and cash equivalents at beginning of period 49,581 35,181

Cash and cash equivalents at end of period $ 64,047 $ 65,643

J & J SNACK FOODS CORP. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

(Unaudited) (in thousands)

Three months ended Nine months ended

June 29, June 24, June 29, June 24,

2024 2023 2024 2023

Sales to external customers:

  Food Service

    Soft pretzels $ 59,529 $ 63,527 $ 163,985 $ 171,242

    Frozen novelties 51,701 47,410 100,464 95,782

    Churros 30,269 30,470 89,155 81,147

    Handhelds 21,300 17,003 62,851 60,884

    Bakery 93,566 87,582 287,455 281,830

    Other 8,081 8,988 19,135 20,673

  Total Food Service $ 264,446 $ 254,980 $ 723,045 $ 711,558

  Retail Supermarket

    Soft pretzels $ 11,110 $ 10,269 $ 46,010 $ 40,767

    Frozen novelties 46,210 41,684 82,747 80,423

    Biscuits 4,839 5,135 18,078 18,906

    Handhelds 7,562 4,452 20,266 11,443

    Coupon redemption (931) (385) (2,032) (936)

    Other (67) (5) 303 (20)

  Total Retail Supermarket $ 68,723 $ 61,150 $ 165,372 $ 150,583

  Frozen Beverages

    Beverages $ 72,092 $ 72,878 $ 158,708 $ 153,336

    Repair and maintenance

service
23,748 24,144 71,538 70,556

    Machines revenue 9,769 11,554 26,879 26,817

    Other 1,179 1,063 2,457 2,116

  Total Frozen Beverages $ 106,788 $ 109,639 $ 259,582 $ 252,825

Consolidated sales $ 439,957 $ 425,769 $1,147,999 $1,114,966

Depreciation and

amortization:

  Food Service $ 12,130 $ 9,797 $ 33,976 $ 28,852

  Retail Supermarket 396 540 1,448 1,423

  Frozen Beverages 5,667 5,426 16,961 16,109

Total depreciation and

amortization
$ 18,193 $ 15,763 $ 52,385 $ 46,384

Operating Income:

  Food Service $ 20,247 $ 20,786 $ 34,194 $ 32,306

  Retail Supermarket 7,812 4,168 13,374 5,766



  Frozen Beverages 22,057 23,340 30,135 29,743

Total operating income $ 50,116 $ 48,294 $ 77,703 $ 67,815

Capital expenditures:

  Food Service $ 12,717 $ 20,015 $ 33,946 $ 58,621

  Retail Supermarket 0 345 2 1,824

  Frozen Beverages 7,028 6,988 22,423 16,027

Total capital expenditures $ 19,745 $ 27,348 $ 56,371 $ 76,472

Assets:

  Food Service $ 991,815 $ 959,657 $ 991,815 $ 959,657

  Retail Supermarket 36,719 12,327 36,719 12,327

  Frozen Beverages 352,141 332,113 352,141 332,113

Total assets $1,380,675 $1,304,097 $1,380,675 $1,304,097

                          J & J SNACK FOODS CORP. AND SUBSIDIARIES

                             NON-GAAP FINANCIAL MEASURES

                        (Unaudited) (in thousands)

Three months

ended
Nine months ended

June

29,

June

24,
June 29, June 24,

2024 2023 2024 2023

Reconciliation of GAAP Net

Earnings to Adjusted EBITDA

Net Earnings $36,299 $34,981 $ 56,910 $ 48,485

    Income Taxes 14,057 12,632 21,526 17,352

    Investment Income (783) (633) (2,265) (1,719)

    Interest Expense 543 1,314 1,532 3,697

    Depreciation and Amortization 18,193 15,763 52,385 46,384

    Share-Based Compensation 1,634 1,383 4,842 3,935

    Strategic Business Transformation

Costs (2)
295 951 4,848 951

    Net (Gain) Loss on Sale or Disposal

of Assets
(6) 99 (23) (255)

    Acquisition Related Inventory

Adjustment
183 - 183 -

    Merger and Acquisition Costs 250 - 250

    Integration Costs 205 153 205 570

Adjusted EBITDA $70,870 $66,643 $140,393 $119,400

Reconciliation of GAAP Operating

Income to Adjusted Operating

Income

Operating Income 50,116 48,294 77,703 67,815



    Strategic Business Transformation

Costs (2)
295 951 4,848 951

    Acquisition Related Amortization

Expenses
2,012 1,679 5,244 5,037

    Acquisition Related Inventory

Adjustment
183 - 183 -

    Merger and Acquisition Costs 250 - 250 -

    Integration Costs 205 153 205 570

Adjusted Operating Income $53,061 $51,077 $ 88,433 $ 74,373

Reconciliation of GAAP Earnings

per Diluted Share to Adjusted

Earnings per Diluted Share

Earnings per Diluted Share $ 1.87 $ 1.81 $ 2.93 $ 2.51

    Strategic Business Transformation

Costs (2)
0.02 0.05 0.25 0.05

    Acquisition Related Amortization

Expenses
0.10 0.09 0.27 0.26

    Acquisition Related Inventory

Adjustment
0.01 - 0.01 -

    Merger and Acquisition Costs 0.01 - 0.01 -

    Integration Costs 0.01 0.01 0.01 0.03

    Tax Effect of Non-GAAP

Adjustments (1)
(0.04) (0.04) (0.15) (0.09)

Adjusted Earnings per Diluted

Share
$ 1.98 $ 1.92 $ 3.33 $ 2.76

(1) Income taxes associated with pre-tax adjustments determined using statutory

tax rates

(2) Strategic business transformation costs are start-up costs related to our

regional distribution center supply chain transformation.    


